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Certificate of Approval

This is to certify that the Management System of:

Ulen AD

94 Pirin Str., 2770 Bansko, Bulgaria

has been approved by LRQA to the following standards:

ISO 14001:2015

Approval number(s): ISO 14001 — 0040157

The scope of this approval is applicable to:

Running of the winter ski area "Bansko" (covering the slopes with artificial snow
and ski-slopes grooming, tourists transportation by lifts, organization of national
and international winter sports competitions, rental of winter sport equipment,
restaurants and bars operation, offering of summer sports attractions, ski-slope
grooming during the summer season).
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LRQA Group Limited, its affiliates and subsidiaries and their respective officers, employees or agents are, individually and collectively, referred to in this clause as 'LRQA'".
LRQA assumes no responsibility and shall not be liable to any person for any loss, damage or expense caused by reliance on the information or advice in this document or
howsoever provided, unless that person has signed a contract with the relevant LRQA entity for the provision of this information or advice and in that case any responsibility or
liability is exclusively on the terms and conditions set out in that contract.
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